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31 Dec 2017 31 Dec 2016
ASSETS Turnover 72.535 66.728
Fixed assets 16.921 16.811 Gross profit 13.025 10.656
Intangible assets 3.040 2.320 Profit before taxes, interest expenses 4.272 3.883
Other non current assets 2.890 3.934 Profit / (loss) before taxes 3.189 2.588
Inventories 11.271 10.530 Less: Taxes (1.074) (1.455)
Trade receivables 18.645 18.964 Profit / (loss) after taxes (A) 2.115 1.133
Other current assets 5.985 4.702
TOTAL ASSETS 58.752 57.261 Total other income after tax (B) (438) 72
EQUITY AND LIABILITIES
Share capital 7.346 7.346 Total income after tax (A) + (B) 1.677 1.205
Reserves and retained earnings 17.159 15.482
Total equity (c) = (a)+(b) 24.505 22.828 Total income after tax 1.677 1.205
Non current liabilities 20.142 21.509
Borrowings - current 3 836 Earnings per share after tax- basic (amounts in €) 0,1140 0,0820
Profit before tax, financial , investment results, depreciation and
Other current liabilities 14.102 12.088 amortisation 5.373 4.922
Total liabilities (d) 34.247 34.433
TOTAL EQUITY AND LIABILITIES (c) + (d) 58.752 57.261
ADDITIONAL INFORMATION (Amounts in 000°s €)
1. Accounting principles
STATEMENT OF CHANGES IN EQUITY (Amounts in € 000) The accounting principles and estimates adopted by the Company are stated in note 3 of the financial statements.
2. Earnings per share
31 Dec 2017 31 Dec 2016 Earnings per share where calculated based on the weighted avergage number of shares.
Equity opening balance 22.828 21.623 3. Unaudited tax years
Total comprehensive income 1.677 1.205 Unaudited tax years of the Company and its subsidiaries are stated in note 23 of the annual financial statements.
Equity closing balance 24.505 22.828 4. Contingent liabilities
There are no contingent liabilities which could have material adverse effects on the financial position of the Group and the Company.
CASH FLOW STATEMENT (Amounts in € 000) - indirect method 5. Number of employees
The average number of employees was 138 (2016 : 137)
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6. Related party transactions |
Cash flows from operating activities 01.01-31.12.2017 01.01-31.12.2016 Intragroup sales and purchases for the year ended 31 December 2017 and the receivables and paybles as at 31 December 2017, are as follows
Earnings before tax: 3.189 2.588 Income 4.705
Plus / (minus) adjustments for: Expenses 5.113

Depreciation 1.101 1.039 Receivables 2.181

Provisions (77) (707) Payables 882

Foreign exchange differences 607 (132) Remuneration of the Group and the Company’s directors and members of the BoD 401

Net result (profit ,loss) from financing activities (2) -12 Receivables from the Group and the Company’s directors and members of the BoD -

Interest expense 1.083 1.153 Payables to the Group and the Company’s directors and members of the BoD -
Plus / (minus) adjustments for changes in working capital Intercompany transactions and balances of the companies consolidated under the full metod where eliminated on consolidation.

Decrase / (increase) of inventories (740) (1.747) 7. Provisions

Decrase / (increase) receivables 1.591 (549) The amount of provions for each of the following categories are as follows:

(Decrease) / increase of creditors - other than bank loans 1.142 1.251 Provisions for bad debts (note 11 of the financial statements). 3.468
Minus: Provisions for staff leaving indemnities (note 20 of the consolidated financial statements). 3.337

Interest paid and similar charges (1.080) (1.094) 8. Other comprehensive income after tax

Compensations paid (305) (323) Other comprehensive income after tax is analysed as follows:

Income taxes paid (932) (692) Actuarial valuation gains (617)
Net cash generated / (used) from operating activities (a) 5.577 775 Foreign exchange differences 179
Cash flow from investing activities Total comprehensive income (438)
Purchases of property, plant and equipment (PPE), and intangible assets (1.932) (895) 9. The financial statements of the company are included in the consolidated financial statements of Motor Oil (Hellas) Corinth Refinery S.A., (Headquarters Maroussi).
Proceeds from sale of PPE 2 24 Motor Oil (Hellas) Corinth Refinery S.A. participation in the share capital of the Company is 100%.

Interest received 26 9 Full consolidation method is applied.(]

Disposal/(acquisition or increase) of share capital of of subsidiary and other inve - 1.243 10. The Company in accordance with IFRS 10 par.4a, does not report consolidated financial statements.

Net cash used in investing activities (b) (1.904) 381

Cash flow from financing activities

Proceeds form borrowings - 18.000

Repayments of borrowings (2.390) (18.535)

Net cash used in financing activities (c) (2.390) (535)

Net (decrease) / increase in cash and cash equivalents (a) + (b) + (¢ ) 1.283 621

Cash and cash equivalents at beginning of year 4.702 4.081

Cash and cash equivalents at end of year 5.985 4.702 Aspropirgos, 26/6/2018
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